wBuTa Mu Xomaunre” AJl
C4eTOBOHA NMOJUTHKA H 0€/1e:KKH KbM

T'ogumen puHaHCOB OTYET
31.12.2013 r.

1. ba3za 3a u3rorBsine Ha GUHAHCOBHS OTYET

(a) IIpaBeH cTaTyT

BUTA MU XOJIAUHI'C Al e Burcano B ATeHIUS 110
poucBanmsaTa Ha 17.11.2008 r., BYJICTAT 200477836.
Cenmanumiero u  aApechT HAa  yOpaBlIeHUE Ha
npyxectBoto e Tp.Codus, Oymn.xeiimc baydep No
103, er. 1.

BUTA MU XOJAWUHI'C A/l e c yupeautencH
karurtan ot 50000 /mermecer xwnsaw/  JieBa
pasmpenenex B 50 000 /meraecer xunsau/ OOMKHOBEHU
MOMMEHHU aKIUU C IMpaBO HAa TJac MU ¢ HOMHHAN |
/emun/ neB Bcska enHa. J[py>KeCcTBOTO ce ympaBisBa U
npesacrasisiBa oT Teonopoc Jecumnpuc.

BUTA MU XOJUHI'C AJl (HpyxkecrBoto) e
akuoHepHo apyxectBo ¢ 100% dacTHa COOCTBEHOCT,
C €JHOCTENeHHA cucTeMa Ha yrpasieHue u umMa CopBeT
Ha JUPEKTOpUTEe B cbeTaB: Teomopoc J[ecumpuc —
Wsnbnuutenen gupekrtop, Humutpuoc buntynuc,
Bacunuoc Myxrapuc.

OcHoBHara neiiHocT Ha JlpykecTBOTO € B obnactTa
Ha CHENKHTE Ha NpUAOOUBaHE, YNpaBlICHUE U
pasnopexnaHe ¢ HEABWKMMM HMOTH M BELIHM IIpaBa
BBPXY TIX.

(0) lIpnJiokUMH CTAaHAAPTH

To3u ¢(uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C
MexyHapoJHUTE CTaHAAPTH 32 (PMHAHCOBO OTYHUTAHE
(MC®O), mpuern or CpBeTa 3a MEXIYHAPOIHU
cueroBoHH ctaHaapTi (CMCC). Te ce cbCTOSIT OT:

- MexnyHaponHute cTaHgapTd 3a  (MHAHCOBO
OTYHTaHE;

- MexxayHapoJHHUTE CYETOBOAHU CTAaHAAPTH; U

- Pazsacuenusita mnpenocraBeHu ot Komurera 3a
passdcHeHuss Ha MeXIyHapoJHUTE CTaHAApPTH 3a
¢unancoBo oruntane (KPMC®DO) wimm OuBmms
[MocTostHeH KOMHITET 3a paszscHenus ([1KP).

3a Tekymara (UHAHCOBAa TOAWHA JPYKECTBOTO €
MIPUEJIO BCUYKM HOBU W/WIIM PEBU3HPAHU CTaHAAPTH U
TBJIKyBaHUs, u3naneHu or Cwpera 1o MexxayHapoaHu
cueroBoaau crangaptu (CMCC) u pecn. ot Komutera
3a pazsicierns Ha MC®O, kouTo ca OMIM YMECTHH 3a
HeroBara jeWHocT. OT BB3NpPUEMAHETO HA TeE3U
CTaHAAPTH W/WIH TBIKYBaHHSA, B CHJIA 332 TOIUIIHH
nepuoau, 3amoysBamid Ha 1 sHyapu 2009 r., HE ca
HAaCTBIMJIM INPOMEHH B CUETOBOJHATA IOJNMTHKA Ha
JPy>KECTBOTO, OCBEH BB BHBEXKJAHETO HA HOBUS OTYET
3a BCEOOXBaTHUS [IOXOJ Ha MsCTOTO Ha OT4YeTa 3a
JIOXOAHNTE.

,»Vita Mi Holdings” AD
Accounting Policy and notes to
the Annual Financial Statement

31.12.2013

1. Financial Statements’ preparation basis

(a) Legal status

VITA MI HOLDINGS AD is a joint stock company
with headquarter and address of administration:
Sofia, 103 James Bourchier blvd., floor 1, registered
in the Commercial Register of the Registry Agency
with UIC 200477836 on 17.11.2008.

VITA MI HOLDINGS AD has initial capital of 50
000 / fifty thousand / divided into 50 000 / fifty
thousand / ordinary registered shares with voting out
loud and with nominal 1 / one / each. The company
is managed and represented by Theodoros Desypris.

VITA MI HOLDINGS AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Theodoros Desypris — Executive Director, Vasileios
Moucharis, Dimitrios Bintoudis.

The basic activity of the company is concentrated in
construction and leasing of shopping centers,
transaction acquisition, management and disposition
of real property and real rights over them.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, except in the introduction of the new
statement of comprehensive income at the income
statement.
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Ipomenu B MC®O npes 2008 r.

MCC 1 (npomenen) IlpeacraBsHe Ha ()UHAHCOBUTE
ordern (B cmia 3a roaumnHu nepuogu ot 01.01.2009
r.). To3m crangapT BBBEXKIAa OTUET 3a BCEOOXBATHHS
JIOXOJI, KaTo TIOCTaBs AaKIEHT Ha pPa3/CJICHHETO Ha
MPOMEHUTE B COOCTBEHHUS KamUTal B pe3yiTaT Ha
oTepaIyu cb¢ COOCTBEHUINTE (KAITUTAIIOBH OTIEPAIIHHN)
OT Te3W, KOWTO HE ca pe3ysTaT OT OIepaIdud ChC
coocTBeHnnuTe. OOLIUAT BCEOOXBATHHS TOXOI MOXKE
na Obple TmpeAcTaBeH WM B €IWH OTYeT Ha
BceoOXBaTHHS Joxon  (oOxBamaiikm  oTdera 3a
JIOXOJNTE W BCUYKA €()EeKTH B COOCTBEHHUS KamMTal,
KOUTO HE ca pe3yiaTar OT OIepaluu  ChC
COOCTBEHHMIINTE), WJIM B JBa OTYeTa — OTYET 3a
JIOXOJUTE W OTAEIEH OTYET 3a BCEOOXBATHHS TOXOJI.
JIOMbIHUTEIIHO, HAMMEHOBAHHETO HA CUYETOBOIHHS
0amaHC € TPOMEHEHO Ha OT4YeT 3a (PUHAHCOBOTO
chCTOsIHME (KAaTo MoraT Aa OBJaT W3MOJI3BaHU M
QITEPHATUBHO), @ GOPMATHT Ha OTYETA 332 MPOMEHUTE B
COOCTBEHHS KamuTall € MPOMEHEH B MO-KOHJICH3HUPaH
BH].

P’BKOBOI[CTBOTO Ha JPYXKECTBOTO € I/I36pa.]'[0 Ja U3roTsAa
CINHCH OTYCT 3a BCCOOXBAaTHUS JOXO0M.

[onobpenust B MCDO (maii 2008 r.) — mogoOpeHus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢ u3KIIOYCHHUE Ha
cBBp3aHuTe ¢ Tmpomenute B MCDO 3), 28 (c
M3KIIIOYeHHNe Ha cBbp3aHuTe ¢ mpomenute B MCPO 3 u
cpoTBeTHHTe mnpomeHn B MCC 27), 29, 31(c
M3KJII0YCHHE Ha cBbp3annuTe ¢ mpoMeHnTe B MCDO 3 u
croTBeTHHUTE TipoMenu B MCC 27),34, 36, 38, 39,40 u
41; MCC 7 BBB Bpb3ka ¢ MCC 16; MCDO 7 u MCC
32 BeB Bpb3ka ¢ MCC 28 u 31 (B cuia 3a TOAWUIIHU
mepuony ot 01.01.2009 r.). Te3n nmomoOpeHuss BHACAT
YaCTUYHH TPOMEHH B CHOTBETHUTE CTaHJApPTH,
OCHOBHO C Il Ja TpeMaxHaT ChIIeCTBYyBamla
HEMOCJeI0BAaTeTHOCT B TIpaBUjiaTa W M3NCKBAaHUATA Ha
OTIIETHUTE CTaHAapTH, KaKTO W Ja C€ BHEce IIOo-
MpEelU3Ha TEPMUHOJIOTHUS HA TTOHSATHUSATA;

IIpoMeHeHM cTaHAAPTH U Pa3siCHEHMs, KOMTO He ca
MPUJIOKMMH 32 IPYKECTBOTO, MPeABHU/I HACTOSIIATA
MYy JAeifHOCT

Ipomenu B MC®O npes 2008 r.

MCC 23, Pa3xonu mo 3aemu (u3MeHEH) (B cmia 3a
OTYETHH NEPHOAH, 3al0YBALIM Ha WK cien | sHyapu
2009 r.)

MCC 32 (mpomeHen) ®OuHAHCOBH HMHCTPYMEHTH:
IpeacraBsne 1 MCC 1 (npomenen) IlpencrassHe Ha
(MHAHCOBUTE OTYETH — OTHOCHO YNPaKHICMUTE
(PMHAHCOBU MHCTPYMEHTH (C IMyT OMLHUS) U 38 IBJKCHIS
BB3HUKHAIM TpW JHUKBHAAUMs (B CHiIa 32 TOAUIIHU
nepuoau ot 01.01.2009 r.)

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2013

Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
(effective for annual periods from 01.01.2009)
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[Ipomern Ha MC®PO 2, Inamanus Ha 6a3ara Ha aKIUU
(B cnia 3a OTYETHH TEPUOJIH, 3aI0YBAIM HA WIN CIIE]
1 sayapu 2009 r.)

MC®O 7 (mpomeHeH) DHHAHCOBH WHCTPYMEHTH:
OmnoBectsiBaHus (B CWia 3a TOMUIIHU TEPUOAH OT
01.01.2009 r.);

MC®O 8 OrmepaTuBHU CETMEHTH (B CHJIa 32 OTYETHHU
TIepUOIH, 3aItouBaIy Ha i ciex 1 sayapu 2009 r.);
KPMC®O 12, Konnecunonnu JIOTOBOpH 3a
MpeIoCcTaBsIHE Ha YCIIYTH (B cHJjia 32 OTYETHH TIEPUO.IH,
3arouBanti Ha wiu ciexn 1 sayapu 2008);

KPMC®O 13, [Iporpamu 3a JOSITHHU KJIWEHTH (B cuja
32 OTYETHU NMEPHUOAH, 3aMOYBAILIM Ha WK cien 1 romau
2008 1.);

KPMC®O 14, MCC 19 — OrpanudeHusita BbpXy aKTHB
¢ neduHUpaH A0XOJ, MUHUMAIHUTE H3UCKBaHUS 3a
(mHAHCHpaHe W B3aUMOJISHCTBHITa MEXIY TAX (B cHja
3a OTYETHH NEpUONHW, 3arlovyBamld HAa wWind cien 1

sHyapu 2008 r.);

IIpomenu B MC®O npe3 2009 r.

MC®O 3 (u3meHeH), busHec koMOWHAIMKH U
Mpou3THYalmmMTe u3MeHenus Ha MCC 27 —

Konconuaupanu u MHAMBHAYATHN (GUHAHCOBU OTYETH
(u nBara B CHIIa 32 CUETOBOIHH TEPHOJIH, 3allOYBAIIH
Ha w cnex 1 romu 2009 1.);

MCC 39 (npomeHen) PHHAHCOBU WHCTPYMEHTH:
[lpu3HaBane u orneHsBaHe (B CHJIa 32 TOIUIIHHU
nepuogu ot 01.07.2009 r. - mpuer or EK 3a or
01.11.2009 1.) — OTHOCHO XEIKHUPAHU TIO3UIUH
OTrOBapSIIN HA YCIOBUSATA;

PMC®O 9 (mpomenen) IloBropHa omleHKa Ha
BHenpenute paepuBatmBd U MCC 39 (mpomeHeH)
dunancoBn uHCTpyMeHTH: [IpH3HaBaHe W OLCHSBaHE
(B cuia 3a roguntHu nepuoau ot 30.06.2009 r. - mpuet
ot EK 322009 1.);

KPMC®O 15 Cnopasymenue 3a H3TpakJaHe Ha
HEJBIDKMMHU MMOTH (B CHJIa 33 TOAMIIHHU TEPHOIN OT
01.01.2009 r. - mpueto ot EK 32 2010 1.);

KPMC®O 16 Xemxupane Ha HETHaTa WHBECTHUIIUS B
qyKJIeCTpaHHa JEHHOCT(B CHJIa 3a TOAWIIHU TEPHOIN
ot 01.10.2008 r. - mpueto ot EK 3a ot 01.07. 2009 r.);
KPMC®O 17 PasnpenensHe Ha HeNapuIHU aKTHUBU
KbM COOCTBEHHLUTE (B CHJIa 332 TOAHWIIHH MEPUOTU OT
01.07.2009 r. - mpueto ot EK 3a ot 01.07.2009 1.);
KPMC®O 18 Tpanchep Ha akTHBH OT KJIHCHTH (B
cuna 3a roguimHu nepuoan ot 01.07.2009 r. - mpueto
or EK3a 01 01.11.2009 r.);

IIpomenu B MC®O npe3 2010 r.

MCC 32(mpomeneH) @DuUHAHCOBHM HWHCTPYMEHTH:
IIpencraBsHe (B cuia 3a TOAUIIHM MEPUOTH OT
01.02.2010 r. — nmpueto ot EK 3a ot 01.02.2010 1.) —
OTHOCHO KJIacu(pHKaluus Ha EMHTUPAHH MIPaBa;

MCC 24 (mpomenen) Cebp3anum iuna (B cuia 3a

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2013

Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1,2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 TAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments: ~ Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights;

IAS 24 (revised) Affiliates (effective for annual

3
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ropuuHy neuonu cot 01.01.2011 r. - mpuetu ot EC Ha
20 romm 2010 1.).

IIpomenu B MC®O npe3 2011 r.

Crnennure M3MEHEHUS Ha ChIIECTBYBAIIUTE CTAaHAAPTH,
n3nageHn oT ChBeTa MO MEXAYHApOIHU CYETOBOJIHU
crangaptu U npuetn ot EC, ca Bne3nu B cuia 3a
OTYETHHU MEPUOIM 3aloyBallld HAa WM cliex 1 siHyapu
2011:

N3menenns Ha MCC 24 OmnoBecTsiBaHE Ha CBBP3aHU
muona - OnpoctsBaHe Ha  W3MCKBAaHMATA 32
OIIOBECTSBAaHE HA CBBP3aHM C NIPABUTEIICTBOTO JIMIA U
M3SCHABAHC Ha OINpEAENeHHETO 3a CBBbpP3aHU JIMIIA,
npuetn ot EC nHa 19 1omm 2010 romuna (B cuna 3a
TOIUILIHY NEPUOM, 3aII0YBAILY HA WU cicl 1 sHyapu
2011 roguna),

Wzmenenns B MCC 32 ®uHaHCOBM HHCTPYMEHTH:
npencrassiHe - Otuura”e Ha mpasa, npuetn oT EC Ha
23 nmexemBpu 2009T. (B cmja 3a TOAWIIHH TIEPHOIH,
3anouBaiiy Ha wim cuen 1 ¢pespyapu 2010 roguna),
Wsmenenuss va MCOO 1 Ilpunarane 3a mbpBU BT Ha
MEXIYHapOJHUTE CTAaHAAPTH 3a (UHAHCOBO OTUMTAHE -
OTPaHWYEHO OCBOOOXKIABaHE CBHIVIACHO CpaBHUTEJCH
MC®O 7, onoBecTsiBaHHA Ha JIMLaTa, KOUTO MpUiIarat
3a mepBU bT MC®DO, npuetu ot EC Ha 30 ronu 2010
ronvHa (B CHJia 3a TOAMIIHM TMEPUOIH, 3alloyBaIld Ha
unu caen 1 rvomu 2010 roguna),

Nzmenenns va MCC 19 1 KPMCO®O 14 - Jlumur Ha

aKTUBH C  JC(QUHUPAHH  JTOXOAH, MHUHUMATHH
W3UCKBAHUS 3a (uHaHCHpaHe H TSIXHOTO
B3auMonencTBua -  IlpenBapuTenHu — maniaHUs

CHIVIACHO M3WCKBAaHHWS 332 MHUHUMANHO (hMHAHCHpaHe,
npuetu or EC nHa !9 1omu 2010 roguna (B cumna 3a
TOJIMIIIHYA TIEPHOMH, 3aII0YBAIM HA WK cien | sHyapu
2011 roguna),

W3menennss Ha pa3nuyHU CTAaHOAPTH M THIKYBaHUSI
»llogoopenuss Ha MCD®O 2010", mpowsTuyamy OT
TONWIIHAA TPOEKT 3a mnomobpeHuss Ha MCODO,
myoukyBaH na 6 mait 2010 romuaa (MC®O 1, MCOO
3, MC®O 7, MCC 1, MCC 27. MCC 34. KPMC®O
13), OCHOBHO C  IeJ  OTCTpaHsBaHE  Ha
HECHOTBETCTBUATA U M3SICHABaHE Ha (OPMYIHPOBKATA,
npuetn or EC wna 18 despyapu 2011 roamna
(M3MeHeHus1, KOUTO Ile€ ce€ Ipuiarar 3a TOJUIIHU
nepuoay, 3anousamy Ha unu ciep 1 romu 2010 roguna
unu 1 suyapu 2011 rogrHa B 3aBUCMMOCT OT CTaHAapTa
/ THIIKYBaHETO).

KPMC®O 19 - IloracsiBane Ha (PMHAHCOBU TACHBH C
WHCTPYMEHTH Ha COOCTBEHHS Kamutai, mpuetn or EC
Ha 23 ronu 2010 roguna (B cuiia 3a TOAUIIHU MIEPHO.H,
3anouBaiy Ha unu caef 1 romu 2010 roguHa).
[IpuemaneTo Ha Te3n U3MEHEHUs HA CHIIECTBYBAIINATE
CTaHAApTH HE € JIOBEJIO JO IMPOMEHH B CUETOBOIHATA
MoJNuTHUKA Ha JIpyKecTBOTO.

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2013

peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

Changes in IFRS in 2011

The following changes in the existing standards,
issued by the Council on International Accounting
standards and accepted by the European Union, are
effective for the accounting periods, beginning on /
after 01.01.2011:

Changes in IAS 24: Announcement of related
persons — Simplifying the requirements for
announcing persons, related to the government and
clarifying the term of ‘ related persons’ — which were
accepted by EE on 19.07.2010 (effective for annual
periods, beginning on/ after 01.01.2011),

Changes in IAS 32: Financial instruments:
presenting rights- accepted on 23.12.2009 by EE,
(effective for annual periods, beginning on/ after
01.02.2010),

Changes in IFRS 1: For the first time applying the
international financial reporting standards of limited
release, under comparative IFRS 7- announcement of
persons who apply the IFRS for the first time,
adopted by EE on 30.06.2010 (effective for annual
periods, beginning on/ after 01.07.2010),

Changes in IAS 19 and IFRIC 14 — limiting assets of
defined income, minimal requirements for financing
and their interaction- advanced payments according
to the minimal requirements for financing- adopted
by EE on 19.07.2010 (effective for annual periods,
beginning on/ after 01.01.2011),

Changes in different standards and interpretations of
Improvements of IFRS 2010° which arise from the
annual improvements bill of IFRS, published on
06.05.2010 (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS
27, IAS 34, IFRIC 13), basically on the purpose of
removing discrepancies, clarifying the term, adopted
by EE on 18.02.2011 ( changes which will be applied
for annual periods, beginning on / after 01.07.2010
or 01.01.2011, depending on the standard / the
interpretation).

Enacting these changes of the existing standards has
not led to changes in the accounting policy of the
company.
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(B) ba3a 3a usrorsine

Hacrosimsir  (QuHAaHCOB OT4YET € H3IOTBEH B
CHOTBETCTBHE C IPUHIIUIIA HA HCTOpHUYECKa LIeHa.
@DUHAHCOBUAT OTYET € CaMOCTOSTENEH OT4YeT Ha
npennpuatneTo. OUHAHCOBUAT OTYET € M3TOTBEH B
Hal[MoOHaNHaTa BadyTa Ha PemyGmuka bearapus -
Opmrapcku  sneB. Ot 1  suyapu 1999 roauHa
OBNrapcKusT JieB € ¢ (DUKCHUpaH Kypc KbM €BpOTO:
1.95583 neBa 3a 1 eBpo. TodHOCTTa Ha CyMHTE
NpeACTaBeHH BHB (PUHAHCOBHS OTYET € XWISIIU
OBITapCKH JIeBa.

2. OcHOBHHM e€J1eMEHTH HA CYETOBOIHATA MOJHUTHKA

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2013

(c) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

(a) Omnepanum c yy:kKIecTpaHHa BaJayTa

Crenkure, OCHIIECTBSIBAHN B UYKISCTPaHHA BaIyTa ca
MPEU3YUCISIBAHK B JIeBa IO BAJIyTHUS Kypc Ha
IIeHTpalHaTa 0aHKa B JICHA Ha cjaenkara. [lapuunute
AKTUBU ¥ TIaCUBH, JEHOMHUHUPAaHW B UYyXKIECTpaHHA
BallyTa KbM Jarara Ha OamaHca ca TMPEU3YUCICHH B
JieBa MO 3aKJIIOYUTEIHUS BAIYTEH KypcC Ha [IEHTpaliHaTa
O0anka kpM 31.12.2013 rommna. Ilpomstuyammure OT
TOBa KYpPCOBH pas3WKH ca TpPH3HATH B OTYETa 3a
JIOXOJIUTE.

(6) UMoTH, MAIIMHH, CHOPBKEHUS W 000pyIBaHe
Karo wMoTH, MammHU W CHOPBKEHHS CE€ OTYUTAT
aKTUBU KOUTO OTroBapAT Ha kputepuute Ha MCC 16 u
MMaT CTOMHOCT MpHU NPUAOOMBAHETO paBHA WK TIO-
Bucoka oT 700 neBa. AKTUBHUTE, KOUTO UMAaT CTOHHOCT
MTO-HUCKA OT IIOCOYEHATa CE€ OTYUTAT KaTO TEKYITH
pasxoaM 3a Meproja Ha MPUA0OMBAHE B CHOTBETCTBUE
c omoOpeHaTa CYETOBOJHA TOJNHTHKA. Bcekum HMOT,
MalliHa WJIA CBHOPBHKEHHWE CE€  OICHsABA  IIPH
npuaoOMBaHETO My IO I[IeHa Ha NpuaoOuBaHe
ompeneseHa B ChOTBETCTBHE ¢ n3uckBaHusaTa Ha MCC
16.

JIpyXecTBOTO € TIpHel0 Ja OTYWTa HMOTHTE,
MAalllMHUTE, CBHOPBKEHUATA W  O0OpPYIBAaHETO B
cpoTBeTcTBHE ¢ MCC 16 10 11eHa Ha npuaoOnBaHe 0e3
BCHUKH HATPyNaHH aMOPTU3AIMOHHU OTUYUCICHHUS M
HaTpymnaHa 3ary0a oT o0e3IeHKa.

[Mocnenpamu pa3xoau CBBpP3aHU C OTACIEH HMOT,
MallliHa, ChOPBKEHHE M 00OpyIBaHE CE OTYHUTAT B
yBEIMUCHHE Ha OanaHcoBaTa CTOMHOCT Ha AaKTHUBA,
KOraTo € BEPOSATHO MPEINPUATHETO Aa mnpugodue
WKOHOMUYECKH W3TOIU HaJ IMbPBOHAYAIHO OIICHEeHAaTa
cTagmaptHa e(eKTHBHOCT. BBB BCHYKH OCTaHAIH
CIy4au TIOCTEABAIINTE pa3XOAW CE€ OTYUTAT KaTo
TEKYIIH 32 IEPUo/Ia.

JbarorpaitHure mMaTepuaiHu aKTUBU C€ aMOPTH3UpAT
T10 JIMHEWHUS METOJ 3a TIeprUoa Ha O9aKBaHUS MOJIC3CH
KHUBOT, OTpejeliecH KbM MOMEHTA Ha NpUI00MBaHE Ha
aKTHUBA.

CpenHusT mOJe3eH XUBOT B TOIWHUA 33 OCHOBHHTE
TpyId JBITOTPAiHU MAaTEpUaHU aKTHBH, € KaKTO
cienBa:

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2013. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:
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I'pyna Group years/ rOIMHH
Crpazy ¥ ChbOPBKEHHUS Buildings and equipment 25
MarvHu Machinery 33
TpaHcniopTHH cpencTBa Vehicles 4
CromaHcKH HHBEHTap Fixtures and fiitings 6,7
Kommtorspn u mepudepnn | Computers and

YCTpOWCTBA communication devices 2

3eMHTe M Pa3XOAUTE 32 MPUIOOUBAHE HA JBITOTPANHU
aKTUBM HE ce  amopTu3upar. M3mon3BaHuTte
aMOPTH3AIMOHHN HOPMH, C€ OCHOBABAT HAa M3YHCIICHIS
T0JIe3€H YKUBOT.

Kosm 31.12.2013 r. BUTA MU XOJIAWUHI'C A/l nsima
MMOTH, MAIlliHU, ChOPHKEHUS 1 000pyABaHE.

B) HemaTepuananu akTuBu

Karo HemarepmamHWTE aKTHBH CE€ OTYHTAT aKTHBH,
KOUTO OTTOBapsAT Ha ONPEICIICHUETO 3a HeMaTepHalieH
aKTUB W OTTOBapsAT Ha KPUTEPHUHUTE 3a OTYHTAHE Ha
HeMaTepHaHH akThBH Gopmynupanu B MCC 38.

[Ipu npupoOuBaHETO UM HEMaTepHAIHUTE aKTHUBU CE
OTYHTAT 1O CEOECTOWHOCT.

HemarepuanauTe  akTHBH  Ce  OTYMTAT  CleJ
npuaoOuBaHeTo TO  ceOecTOMHOCT HamaleHa ¢
HaTpylaHaTa aMOpTU3allds M HaTpyHaHW 3aryOu OT
00e3IeHKa.

AMopTuU3upaT ce MO JMHEHHUS METOJ 3a CpoKa Ha
OIpeeNICHHS TI0JIE3€H KUBOT.

Kosm 31.12.2013 r. BUTA MU XOJIAUHI'C Al asama
HEMaTepHaITH! aKTHBH.

JpyecTBOTO He € NpUIOoOMBal0O ABPKaBHH ICHHU
KHW)Ka WM KakbBTO M Ja € ApPYr BuA (HUHAHCOBU
HUHCTPYMEHTH.

(r) OOe3meHka Ha JIBJATOTPAHHN MAaTePHATHH
AKTHUBH

[Ipu Hanmuue Ha CHOUTHA U TPOMSHA B OOCTOSATEINICTBA,
KOMTO MHIUKUpaAT, 4e OajaHcoBaTa CTOMHOCT Ha
IOBATOTPaHUTE MATEPHATHU M HEMAaTEpPUAIHU aKTHBH,
€ HEBb3CTAaHOBHMAa B paMKuUTe Ha JeWHOCTTa, ce
u3BBpUIBa OO0e3leHKa. 3arybaTa oOT oOe3leHKa ce
NpU3HAaBa 3a cyMmara, ¢ KosATo OajaHcoBaTa CTOMHOCT
HaJXBbPJA Bb3CTAHOBHMATA, KOATO IPEACTABIABA IO-
BHCOKaTa OT HETHAaTa MpOoJaXHa IIeHa Ha aKTHBa M
CTOIHOCTTa My B yHoTpeOa. 3a eianTe Ha U3MEpBaHETO
Ha o0e3leHKaTa, aKTUBUTE C€ IPYNHpaT JO BH3MOXKHO
Hall-BUCOKa CTENEH Ha aHAJIUTUYHOCT, 3a KOATO ca
HaJIMIE WACHTHQUIUPYEMHU TApUYHH OTOLH.

BbB BpB3Ka ¢ pasmopendute Ha MCC 36 "OO6e3nenka
Ha akTUBH" Jlpy’KeCcTBOTO CUMTa 4ye HE Ce O4YakKBa Ja
HACTBIIAT HETaTUBHH HM3MEHEHHS B CpeAara, B KOSTO

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.12.2013 VITA MI HOLDINGS AD have
no machines and equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.12.2013 VITA MI HOLDINGS AD have
no intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book wvalue exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
,Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
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pabotu.
Ksm 31.12.2013 r. BUTA MU XOJAUHI'C A/l nama

00e31eHKa Ha JBATOTPAHN MaTepruaTHi aKTHBH.

(1) HHBecTHUMH B [bLUEpPHH,

NpeInPUsITASI M MAJIUHCTBEHH IS1J10BE
JpyXecTBOTO OTYMTAa HHBECTHUIMHM B AacOLUUPAHU
MPEPUATHS, KOTATO YIPaXKHSIBA 3HAYUTEIHO BIIUSIHUE

acouMHpaHu

Haj  JajeHo mpeampusTee. MHBecTHnmuTe B
acOLMUpPAaHU  TpEeNpusATHs  ce  OLEeHsABaT IO
cebecroiiHoct. [lpm ycraHoBsBaHe TmpaBOTO Ha
IUBUAEHT, JlpykecTBoTo mpHW3HaBa Tedanba 3a

nepuoja B cBouTe (GUHAHCOBH OTYETH.

Kem 31.12.2013 r. pyxxectBoTo mpurexana 33% oT
kanutana Ha ,,IV Development Facility Management
Company”.

(e) UHBECTMLIMOHHH MMOTH
JIpyeCcTBOTO HE OTYATa HWHBECTHUIIMOHHH WMOTH
cwrimacio MCC 40.

(:x) CTOKOBO-MaTepHAJIHU 3al1aCH
CrokoBO-MaTepHaHd  3alacd ca  KpaTKOTpaiHH
MaTepUAIHA aKTHBH TOJ Qopmara Ha: MaTepHualid,
MpuIOOUTH TIIABHO Ype3 TOKYIKa ¥ MpeJHa3HAuYeHH 3a
MIPEKH MPOJaKOH.

MarepuanHuTe 3aMacH ce OLCHSBAT MO MO-HUCKAaTa OT
JOCTaBHaTa CTOWHOCT WM HETHAaTa peamu3upyema
CTOMHOCT.

JlocraBHata CTOMHOCT BKJIKOYBA CyMara OT BCHYKH
pa3xoau MO 3aKylyBaHETO, NpepaboTkara, KakTo W
IpYTH Pa3Xxoly, HAl[paBeHH BHB BPB3Ka C JOCTABSHETO
WM JIO CETAIIHOTO ChCTOSIHHE M MECTOTIONIOKEHNE.

B nocnencTsue ce BKIIIOYBAT B OTYETHATAa CTOMHOCT Ha
MpoJaJieHUTe CTOKM TMpH mpojaxba To MeTona
“CpemHO-TIpeTerJICHa CTOWHOCT  HAa  TOCTBHITHIIUTE
MaTepHaJIHU 3aIacy.

KoM 31.12.2013 r. BUTA MU XOJIJUHI'C Al Hsima
CTOKOBO — MaTE€pPHAaTHH 3aIlacH.

(3)TBproBeky U APYru B3eMaHUA

Karo kpenutn u B3eMaHUs BE3HHKHAIN IbPBOHAYAIHO
B TPENNpHUsATHETO ce KIAacUpUIMpaT B3EeMaHUSA
BB3HUKHAJIM OT JUPEKTHO INpEAOoCTaBsiHE Ha CTOKH,
YCIIyTH, Hapy WIK HapUuHU €KBUBAJICHTH Ha IEOUTOPH.
IIppBOHAYaIHO TE3U B3EMaHUS W KPEIAWUTHU CE OLEHSIBAT
o ce0ecTOMHOCT.

Cnen mnBpBOHAYATHOTO TIPU3HABAHE KPEAUTUTE U
B3€MaHMATA OT KJIMEHTU M JOCTaBUUIM, KOUTO ca 0e3
(uKCHpaH MageX ce OTYUTAT MO CeOEeCTOMHOCT.
Kpeauture 1 B3eMaHUATa OT KIMEHTH M AOCTaBYHILIH,
KOUTO ca C (GHUKCHpaH TMafex ce OT4YUTAT 10
aMopTH3HpaHaTa UM CTOMHOCT. E(eKTHBHUAT NHXBEH
IPOLIEHT € OPUIMHAIHUAT IPOLICHT OIpPENENeH C
JOTOBOpA.

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2013

which it is operating is not expected.
As of 31.12.2013 VITA MI HOLDINGS AD have
no diminution of tangible fixed assets.

(e) Investments and participation in daughter

enterprises, joint venture and associated
enterprises

Company reports investments in associates where
significant  influence over an  undertaking.

Investments in associates are initiated are valued at
cost. In setting the right to dividend, the Company
recognized income for the period in its financial
statements

As of 31.12.2013 the Company owns 33% of the
capital ,, IV Development Facility Management
Company”.

(f) Investment property
The Company does not report investment property in
accordance with TAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.12.2013 VITA MI HOLDINGS AD does
not possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.
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KbM marata Ha (UHAHCOBHS OTYET Ce MpaBH NpeETien
3a ompemeisHEe Ha O00€3IeHKa OT HeChLOMpPaeMOCT.
OmnpenensiHeTo Ha oOe3leHKaTa ce M3BHPIIBA Ha 0a3za
Ha UHAWBUAYyaJeH MOAXOH 3a BCSIKO B3EMaHE II0
peleHre Ha PbKOBOACTBOTO.

JlaHbuuTe 3a BB3CTAHOBSIBAHE  C€ TMPEICTABAT II0
OpUTMHATTHHA pa3Mep Ha cymara Ha B3€MaHETO.
Jlpyrute B3eMaHuUs ce NPEACTaBsT IO CEO0ECTOMHOCT.
Kato kpaTtkocpouHu ce KiacupuUupaT B3EMaHUSI
KOHTO ca:

- 0e3 puKcHpaH mamex

- ¢ (UKCHpaH MaJeX M OCTaTh4YCH CPOK 10 IaJexa 10
e/lHa TOJIHA OT J1aTaTa Ha (PMHAHCOBUS OTYET.

Kato gparocpounu ce knacuduuupar B3eMaHus, KOUTO
ca ¢ ¢uUKCHpaH HajeX M OCTAThUCH CPOK A0 IMajexka
HaJI eHa TOJIHA OT JlaTaTa Ha OajaHca.

ToproBeckuTe W OpYyrd B3eMaHMs ca MPEACTABEHH II0
TAXHATA HOMHHAJIHA CTOMHOCT KaTro ce€ IpHuCHaxHaT
BCHUKH 3aryOH OT 00€3ICHKA.

Kosm 31.12.2013 r. BUTA MU XOJIIUHI'C Al asama
TBPTOBCKH U APYTH B3EMaHHUS .

(n) IlapuyHM cpeacTBa M NAPUYHM €KBHBAJICHTH
[MapuunuTe cpencTBa B JieBa ca OICHEHH 110
HOMHUHallHa  CTOMHOCT, KOSTO CBHOTBETCTBa Ha
CIpaBeIUIMBaTa UM CTOMHOCT KbM JaTaTa Ha OT4eTa.
BankoBuTe OEMO3WTH CE€ OTYMATAT IO HOMHHAIHA
CTOMHOCT W ToOJNaramara ce CbIJacHO JOroBopa
HaTpyIlaHa JIMXBa KbM JlaTaTa Ha OTYeTa.

[TapuunuTe cpencTBa U eKBUBAJIICHTH, ICHOMUHHUPAHU B
Yy KJIeCTpaHHa BaIyTa, ca MPEOLECHEHH 0 IICHTPATHUS
kypc Ha BHbB kbM nataTta Ha otuera.

IMapuunu cpeacTBa BKIIOYBAT canga [0 KAacoOBU
HAJIMYHOCTH U OAHKOBH CMETKH.

(k) ®PUHAHCOBY HHCTPYMEHTH

DUHAHCOBUTE  MHCTPYMEHTH Ha  JIpyXKecTBOTO
BKJIIOUBAT MApUYHU CPEACTBa B Opoil M MO OaHKOBU
CMETKH, B3eMaHUs U 3aIbJDKCHUS. PBKOBOACTBOTO Ha
Jlpy’XecTBOTO cuHMTa, Y€ CIpaBeyIuBaTa ILieHa Ha
(mHAHCOBUTE MHCTPYMEHTH € OJu3Ka 10 OajaHcoBaTa
UM CTOMHOCT.

BanyteH puck

BanmyTHuTe CcHenmkM ce OCBIIECTBABAT B  €BPO.
JIpy>XecTBOTO HE WH3MON3Ba CHENHATHU (HUHAHCOBU
WHCTPYMEHTH 32 XEIKUpaHe Ha PHUCKA, TBH KaTo
yrmoTpebaTa Ha MOAOOHH (PMHAHCOBH MHCTPYMEHTH HE
e obnuaiiHa npakTuka B Pemry6nuka benrapus.
Kpenuten puck

(DUHAHCOBUTE AaKTHUBU, KOMTO IOTEHIHMAJIHO H3JIaraT
JpyXecTBOTO Ha KpeAuTeH pHCK, ca TMPeAUMHO
B3eMaHH 10 MpoAaxOu. J[pyKecTBOTO € M3JI0KEHO Ha
KpPEIUTEH PHUCK, B CIy4yall ye KIMEHTHUTE HE M3IUIATAT
ceoute 3anbipkeHus. Ilommtukara Ha [[py»ecTBOTO B
Ta3n oOOJIACT € HAaco4YeHa KbM OCBIIECTBSBAaHE Ha
npofakOM Ha CTOKM W YCIyI'M Ha KIHEHTH C

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2013

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 31.12.2013 VITA MI HOLDINGS AD has
not trade and other receivables .

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.
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MOIXOJIAIIa KPeIUTHA PEITy TallHsl.

JpyXecTBOTO HE € NPUAOOHBAIO IBPXKABHH LIEHHU
KHW)Ka WM KakbBTO M Ja € ApYr BuA (UHAHCOBU
HUHCTPYMEHTH.

(;1) OcHOBEH KanmuTaJ
OcHOBHUSAT KanuTan Ha JlpyKecTBOTO € B pa3Mmep Ha
50 000 neBa. AKIIMOHEPHU Ha JIPY>KECTBOTO ca:

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2013

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
50 000 BGN. Shareholders of the company are:

31.12.2013 31.12.2012
Name of the | Ume Ha axkuumonepwure |thousand| (%) |[thousand| (%)
shareholders over 5% Han 5% BGN. BGN.
(xuJ1. aB) (xuJ1. aB)
Vasileios Moucharis Bacummoc Myxrtapuc 46 91,9 46 91,9
Others Hpyru 4 8,1 4 8,1
50 100 50 100

JpyXecTBOTO ympaBiisgiBa KamuTajga CH Taka, 4e Ja
ocUrypu (PYHKIMOHMPAHETO CH Karo JeHCTBaIlo
MpeNnpuaATHe, KaTO €IHOBPEMEHHO C TOBa C€ CTPEMHU
Jla MaKCHMH3Hpa BB3BPAIla€MOCTTa 3a aKIMOHEPHTE,
Ype3 OoNTUMHU3AlMA Ha CbOTHOIICHUCTO MEKAY ABJIT U
KanuTan  (BB3BpallaeMOCTTa HAa  HHBECTUPAHUS
kanutan). llenta Ha PBKOBOACTBOTO € &ma MOIIBpXKa
JIOBEPHUETO Ha MHBECTUTOPHUTE, KPEIUTOPUTE W Tazapa
Y J1a rapaHTupa ObAenioTo pa3BuTHe Ha J[pyKecTBOTO.
PwvroBomcTBoTo  Ha  [IpyxkectBoTo  HabmomaBa
KalmyTanoBaTa CTpyKTypa Ha 0azaTa Ha ChOTHOIIEHHETO
HETCH JBJIT KbM KOPHUTHMpPaH COOCTBEH KamuTall.
HerHusT nbar BKIIOYBA KAaKTO IBITOCPOYHHTE U
KpPaTKOCPOYHUTE JIMXBEHHU 3a€MH OT HECBBP3aHU JINIIA,
Taka u ABIITOCPOYHUTE u KpPaTKOCPOYHHUTE
3a0bDKCHUS, HaMaJCHH C TapuYHUTEe CpEeACTBa.
OCHOBHHUSAT  KamWTajl, pe3epBUTe,  HaTpylaHaTa
nevanba, KakKTO U TMOJyYCHUTE 3aeMu  (QopMmupar
KOPHUTUPaHUsl COOCTBEH KamuTal Ha J[pykecTBOToO.

PwroBoncTBOTO Ha [lpy’KecTBOTO ompeesns pa3mMepa Ha
HEOOXOAMMHUS KalrTal MPOMOPIIHOHAIHO Ha HUBOTO Ha
PUCK, C KOWTO ce XapaKkTepu3upar OTJEIHUTE
neitnoctn. llogmbpikaHeTo W KOpPHTHPaHETO Ha
KaluTanoBaTa CTPyKTypa ce M3BBpPIIIBA B TSICHA BPB3Ka
C IMPOMCHUTE B MKOHOMUUYCCKUTC YCJIOBUA, KAKTO U B
3aBUCUMOCT OT HHMBOTO Ha PHUCK, MPUCHIIO Ha
CHOTBETHHUTE aKTUBH (TMIPOEKTH), B KOUTO CE€ WHBECTHPA.
OCHOBHUTE HWHCTPYMEHTH, KOUTO C€ H3IIOJI3BaT 3a
yOpaBlICHHE Ha  KaluTajioBara CTPYKTypa ca:
IUBUJICHTHA TIOJUTHKA, EMHTHpaHe WiId oOpaTHO
W3KYyIyBaHE Ha EMUTHpPAHW KAalHWTaJOBH W IBJITOBU
WHCTPYMEHTH; IPOIaXkOa Ha aKTHBH, C [IeJT HaMaJIsIBaHE
Ha HUBOTO Ha 3aJUTBXHSIOCT, peduHAHCHpaHEe Ha
IBITa, 4Ype3 M3JAaBaHe Ha HWHCTPYMEHTH C TIO-IBJIBI

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
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MaTypuTeT U Ap. BeHuku perieHus 3a MpoMeHH B Ta3u
HAcoKa Ce B3eMaT IIPM OTYMTaHE Ha OayliaHca MEKIY
IeHara " pI/ICKOBeTe, HpI/IC’bHII/I Ha pa3J'II/I'-IHI/ITe
M3TOYHHIU HA (PHAHCHPAHE.

ChbOTHOIIIEHHATA HETEH OBJII/COOCTBEH KamuTaja ca
KaKTO CJIe/Ba:

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2013

costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:

31.12.2013 31.12.2012
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)

Jbar (06110 3aeMHU u | Liabilities (total loans and
3aIBJKCHHUS) liabilities) 5 .
[Tapuunu cpencTBa Cash equvalents (0) (11)
HeTten abar Net liabilities 2 (10)

Equity (as per Balance

CobcTBen kanuTadi (1mo 6amanc) sheet) 1) 10
ChoTHOIeHHe OIbAT -KanuTaa | Debt — Equity Ratio (2) 1)

(M) 3agbakeHns U MPOBU3UHU

Knacudunmpane Ha 3aabKeHUATA!

Karo  kpeautu W 3aIbDKEHHS  BB3HHKHAIU
IbPBOHAYATHO B TNPEANPUATHETO C€ KIacHPUIHpaT
3aIBIDKEHHS] BH3HUKHAIM OT IUPEKTHO NPENOCTaBsSHE
Ha CTOKH, yCIIyTH, apH WM MAPUYHU CKBUBAJICHTH OT
KPEIAUTOPHU.

[IppBOHAYANHO TE3W 3aIBIDKEHUS
OIIEHSBAT 1O Ce0ECTOWHOCT.

Cnen mBPBOHAYATHOTO TIPU3HABAHE KPEAUTUTE U
3aIBIDKCHHUATa KbM KIMEHTH W JTOCTABYMIIM, KOUTO Ca
0e3 (huKCcHpaH magek Ce OTYUTAT IO CeOECTONHOCT.
Kpenuture u B3eMaHUATa OT KJIMEHTH M JOCTaBYHIIH,
KOUTO ca ¢ (QukcupaH MaAekK Cc€ OTYUTAT [0
aMOpTH3UpaHaTa UM CTOWHOCT. EQEeKTUBHUAT IMXBEH
MPOIEHT € OPUTMHAIHHUAT TMPOILEHT ONpeaAeicH C
JIOTOBOpA.

3ampKeHWsT KBbM — TEPCOHAT W OCHTYPUTEIHU
OpraHM3alru ce KIacuuIupar Karto 3aJbDKEHUS Ha
MPEIPUIATHETO TI0 TIOBOJ HA MUHAJ TPY MOJIOXKEH OT
HaeTWsl TIEPCOHAl M CHOTBETHHTE OCHTYpPUTEITHU
BHOCKH, KOHTO C€ HM3WUCKBAT OT 3aKOHOMATEJICTBOTO.
CerimacHo m3uckanmsTa Ha MCC ce BKIIOYBAT H
HAYHCJICHUTE KPAaTKOCPOYHHU JOXOJIU Ha TEpCoHANa C
MPOW3XOJ] HEMOJ3BaHM OTHYCKH Ha TIepcoHajIa |
HauHCJIeHWTEe Ha 0a3a Ha MAEWCTBAlIWTE CTAaBKH 3a
OCUTYpSIBAHE, OCUTYPHUTCIHM BHOCKH BBpPXY TE3H
noxomu. JlpyxkecTBOTO HsAMa TpueTa IOJHTHKA J1a
HAYHCIISBA TBITOCPOYHH TOXOIN Ha MEepCcoHaa.

Kem 31.12.2013 r. mepcoHanbT Ha APYKECTBOTO € 1

n KpeAuTHu cCe

CIy’)KUTE, a CpPEAHOYUCICHHS TIepcoHal  Ipe3
roguHarae 1 .
[IpoBu3un ce  HauucngBaT 1O  Hal-moOpaTa

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

initially aroused in the
liabilities from direct
services, cash or cash

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.12.2013 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
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,,Buta Mu Xonauare” AJ]
CueToBOIHA ITOJIMTHKA U OEICHKKU
Kovm 31.12.2013 1.

NpuOMU3UTENIHA OIICHKA HAa  PBHKOBOJACTBOTO  HA
MPEINPUIATHETO II0 TMOBOA HAa  KOHCTPYKTHBHM U
MpaBHU 3aJb/UKCHUS BB3HHKHAIM B pe3yiaTaT Ha
MMHAIH CHOUTHS.
Karo kpaTkocpouynu ce KiaCH(PHUIHMPAT 3abILKEHHUS
KOHUTO ca:

- 0e3 pukcupan magex

- ¢ (UKCHpaH MAJeK U OCTATHYCH CPOK JIO Ma/exKa

110 €IHa TOAMHA OT JaTata Ha GUHAHCOBUS OTYET.
Kato aparocpounn ce KiacH(PUIUpAT 3aTbJIKCHUSI
KOUTO ca ¢ (UKCHpaH MaaeX M OCTaTh4YCH CPOK 0
maje)ka HaJl ejHa TOAMHA OT JaraTa Ha OamaHca.
ITony4yennuTe 3aeMH TBPBOHAYAIHO C€ OTpassfBaT II0
CTOHMHOCT Ha BH3HHMKBaHE, HAMAjJ€Ha ChC ChOTBETHUTE
pasxogu 1o  cuaenkara. Cien  IbpBOHAYATHO
OTpa3siBaHe, IMOJYUYCHUTE 3acMH Ca MPEACTABEHH I10
aMOPTHU3UpaHa CTOWHOCT, KAaTO BCSKAa pasjinka MExIy
CTOMHOCTTA Ha BH3HHUKBAHE U MOCIEABAIIATA OIEHKA CE
OTpa3sBaT B OTYETa 3a MPHUXOAUW M Pa3sXxodW Ipe3
nmepro/ia Ha Bh3HUKBAHE HA 3aeMa Ha 0a3a e(eKTUBHUS
JIUXBEH MPOIICHT.
Kem 31.12.2013 r. BUTA MU XOJJAUHI'C Al uma
KPaTKOCPOYHH 33 Ib/KEHNSI B pa3Mep Ha 2 XHUII.JIEBa.

(n) Ilpuxoau

HpyXecTBOTO  OTYMTa TEKYIIO MPUXOJAUTE  OT
obnuaiinara IeHHOCT M0 BUAOBE IEHHOCTH.
[IpuzHaBaHeTo Ha NPUXOAUTE C€ HU3BBPILIBA MpHU
Clla3BaHe€ Ha TpUeTaTa CYETOBOJHA IOJMTHKA 3a
CJIEAHUTE BUJIOBE MPUXOU:

- Ilpuxomu or mpomaxxba Ha CTOKH , U JPYTH
aKTUBH — TIPH MPEXBBPJISHE COOCTBEHOCTTa H
NpeJaBaHe Ha  CbOTBETHUTE  aKTUBU  Ha
KyIlyBa4uTe.

- Ilpu u3BbpHIBaHE HA KPATKOCPOUYHH YCIYTH CE
MpU3HaBa B OTYeTa 3a MPUXOAU M Pasxoau
MPOTNIOPLIMOHAJIHO Ha CTENEHTa Ha U3BBHPIIBAHE Ha
yciyrata KbM jgarata Ha Oamanca. CremeHTa Ha
W3BBPIIBAHE C€ Ompeiens Bb3 OCHOBAa Ha
mpoy4BaHe 3a wu3BbBpiIeHaTa pabora. Korato

CBIIECTBYBAT 3HAUYUTEITHU HESICHOTH OTHOCHO
MONTydyaBaHETO Ha TMPHUXO0Ja, HE Cce MpHh3HaBa
MIPUXO.

[Ipuxogure ce  oTUMTAaT HA  MNPUHLMIA  Ha
CHIIOCTABIMOCT B MOMEHTA Ha TSIXHOTO BH3HUKBAHE 10
pa3Mepa Ha BEpOATHHUTE WKOHOMHYECKH W3TOIU 3a
NPY’)KECTBOTO M aKO MOrar Ja ObIaT HaJekKIHO
m3MepeHu.OLeHaBaT ce MO ClpaBejiuBaTa CTOWHOCT
HAa TIOJIYYEHOTO WM TIOJIIeXKAII0 Ha TIOJy4YaBaHe.

Koem 31.12.2013 r. BUTA MU XOJIAUHI'C AJl asama
peanu3upaHu MPUXOIH.

(o) Pazxonu

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2013

management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31.12.2013 VITA MI HOLDINGS AD has
current liabilities amounted to 2 thousand leva.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research Dbasis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.12.2013 VITA MI HOLDINGS AD have
no revenues.

(n) Expenses

The Company is on-going reporting the operating
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,,Buta Mu Xonauare” AJ]
CueToBOIHA ITOJIMTHKA U OEICHKKU
Kovm 31.12.2013 1.

HPY)KGCTBOTO OTYHTA TCKYILIO pa3XxOdUTe 3a ,Z[eﬁHOCTTa
110 UKOHOMHYECCKHU CIICMCHTH.

KbM pazxoaute 3a AeifHOCTTa c€ OTHACIT U (PMHAHCOBU
pa3xoju, KOUTO JPYKECTBOTO OTYUTA U Ca CBBP3aHU C
oOnuyaiiHaTa JEHHOCT.

PasxomuTe ce oTuMTAT HAa TPUHIMIA HA TEKYIIO
HauncisBaHe. OIEHSBAT Cce 1O ChpaBeAIuBaTa
CTOWHOCT Ha TUIATEHOTO WJIM MPEACTOSIIO 3a TUIAIaHE.

Hernute ¢uHaHCOBM pa3xoAu BKIIIOYBAT NPHUXOIOU U
pasxonu OT JUXBU M OPYyTW (MHAHCOBU NPHUXOOU H
pa3xou.

Ksm 31.12.2013 r. BUTA MU XOJIAMHI'C ALl uma
pasxoau 3a obudyaiHaTa AEMHOCT B pa3Mep Ha 4 XU
JeBa.

(m) CBbp3aHHU JIMIA
Kem 31.12.2013 1. Apy»KecTBOTO HsIMAa CKIIFOYEHU
CETIKU ChC CBBP3aHHU JIMLIA.

(p) JanbuHo odJsiaraune:

JlaubKkbT BBPXYy IleuajbaTa 3a roadHaTa BKJIIOYBA
TEKYyI[ U OTCPOUYCH JAaHBK. TeKyUIUAT JaHBK BKIOYBA
cyMara Ha JaHbKa, KOSTO CJeABa Ja C€ IUIaTH BBPXY
obmaraema medanba 3a Tepuoda BB3 OCHOBA Ha
eeKTUBHATA TaHbYHA CTABKA WJIU JCUCTBAIllA TAKaBa B
JICHS Ha M3TOTBAHE Ha OanaHca WM BCUYKH KOPEKIIUH
BBPXY IBJKMMHS JaHBK 32 MUHAJIN TOAMHH.

OTCpOUCHUSAT TaHBK CE€ M3YUCIISABA Ype3 MpHiaraHe Ha
METOfa Ha OalaHCOBUTE AaKTHBU M TACHBH BBPXY
BCUYKH BpPEMEBU pa3IdKd MEXKAy OagaHcoBaTa
CTOMHOCT CBIJIACHO  CYETOBOJHUTE OTYETH U
CTOMHOCTHUTE, M3YNCIIEHH 3a JaHbYHH LEH.

OTcpodeHUST JNaHBK Ce W3YMCIsABAa Ha Oa3ara Ha
JNAaHBPYHUTE CTaBKU, KOMTO CE€ O4YaKBaT Jaa ObaaT
NeficTBaly, KOTaTO aKTHUBBT CE€ peaju3upa WIu
3aIBIDKEHUETO ce Tmoracu. EQeKThT BbpXy OTCpOUEHUS
OaHBbK OT MpOMsAHa Ha JAaHBYHUTC CTABKH CE€ OTUUTA B
oT4YeTa 3a TPUXOAW W Pa3XOIH, C H3KIIYEHHE Ha
CIIy4anTe, KOTaTo C€ OTHACS 0 CYyMH, IPEABAPUTEITHO
HAQ4YMCJICHU WJIM OTYCTCHU OJHUPCKTHO B coOcTBEHHUS
KanuTall.

OTcpoueH [aHBPUEH aKTHB C€ MPHU3HABA CaMO [0
pa3Mepa, 10 KOMTO € BEpOSTHO IOJy4aBaHETO Ha
OBJCIN JaHBYHY MEYAION, CPEIly KOUTO MOXKE Jia Ce
OTIOJI30TBOPAT HEW3IMON3BAHUTE AAHBYHH 3aryOW WM
nanbyeH KpenuT. OTCpodeHUTe MaHBYHH aKTHBH Ce
HaMansiBaT B CHOTBETCTBUEC C HaMaJiCHUETO Ha
BEpOSTHOCTTA 32 peaIU3UPaHe HA JAHBUYHU IOJI3H.

Kbm 31.12.2013 1. 1py’>KeCTBOTO € peam3upao 3aryoa
" CHbOTBETHO HE ABJUKU KOPIIOPATUBCH JaHBK.

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2013

expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.12.2013 VITA MI HOLDINGS AD has
operating expenses amounted to BGN 4 thousand.

(o) Related parties
As per 31.12.2013 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 31.12.2013 the company realized a loss and
therefore does not owe income tax.
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,,Buta Mu Xonauare” AJ]
CueToBOIHA ITOJIMTHKA U OEICHKKU
Kovm 31.12.2013 1.

(c) CueTOBOAHM NPENOJIOKEHUS] U MPUOJIUZUTETHH
CYETOBOHH NPEHEeHKH

IIpunoxxenuero Ha MeXIyHApOJAHUTE CUETOBOJHU
CTaHIApTH H3HWCKBAa OT PBKOBOJCTBOTO Ja MPHIOKH
HSIKOM CYETOBOJHU MPEATIONOKESHNAS U MPUOINIUTETHU
CYETOBOJHH TPELEHKH TPU HM3TOTBSHE HA TOIUIITHHS
()MHAHCOB OTYET W MPU ONPEJCIITHE Ha CTOMHOCTTA Ha
HAKOM OT AaKTUBHUTE, T[ACUBHUTE, TMPUXOJUTE U
pa3xoaurTe. Bcuuku Te ca M3BHPIICHU Ha OCHOBATa Ha
Haii-moOpara TIpeneHka, KOSITO € HalpaBeHa OT
PBKOBOJCTBOTO KBM JaTrara Ha W3TOTBSIHETO Ha
¢uHaHCOBUS oTdeT. JleHcTBUTETHUTE pe3yaTaTn Ouxa
MOTJIM Ja C€ pa3iuyaBarT OT TMpEIACTaBCHUTE B
HaCTOSAIINA (1)I/IH3HCOB OTYCECT.

(1) OTYeT 32 NAPUYHHSA OTOK

[lpuera momuTHKa 3a OTYHTAHE W TPENCTaBIHE Ha
TTAPUIHATE MTOTOIH IO TPEKHSI METO.
[TapuuanTe WOTOIM ce KiIAaCHUPUIMPAT KATO TApUIHU
IOTOLH OT:

e OmnepaTuBHa JeiHOCT

e llHBeCTHIIMOHHA IEHHOCT

e @duHaHCOBAa NEHHOCT

(y) OTuer 3a mpoMeHUTE B COOCTBEHHUSI KAMTUTAJI
[Ipuera e cyeToOBOIHA MOJIUTUKA JIa CE U3TOTBS OTUETA
Ype3 BKIIIOYBAHE Ha:

- Herna nevan6a u 3ary0a 3a nepuoja

- Cannmoto Ha HepasmpejeneHaTa nedanda KakTo
Y IBIDKEHUSATA 32 TIEPHO/Ia

- Bcewuku cratmMm Ha TPUXOAM WIM Pa3XO.H,
nevyanba wiM 3aryba, KOUTO B pPE3yJTar Ha
neictBamure MCC ce npu3HaBaT JUPEKTHO B
COOCTBEHHS KaIHTAal.

-  KymynatuBen e(dekT OT NPOMEHUTE B
CUYCTOBOJHA TMOJUTHKA H (yHIAMCHTAIHU
rpewku B croTBeTcTBUE ¢ MCC 8.

- IlpexBbpisiHE W pasnpeneieHHe Ha KalHTal
MEXIY COOCTBEHHLIUTE.

- Hacrenunmre mpoMeHH B pe3yiTaT Ha BCHYKH
W3MEHEHHEe II0 BCHYKM  €IeMEeHTH Ha
CcOOCTBEHHS KaITUTAIL.

(¢) doxon Ha akuus

OCHOBHHAT JOXOJ Ha aklMsi € W34YHCIeH Ha 0a3za Ha
HeTHaTa mnedanba/(3aryba) 3a mepuoja, mojyiexania Ha
pasmpeeneHue MeXIy IpUTeKaTeInTe Ha OONKHOBEHU
aKIMd W CPEIHOIPETETJICHns Opoil Ha JbpKaHUTE
OOWKHOBECHH aKIIUU TPEe3 OTUYSTHHS MIEPHO/.
CpenHompeTerieHUaT Opod aKIWW  TPENCTaBIIsIBa
OposAT Ha IBhpKAaHUTE OOMKHOBEHM aKIIMHM B HAYAIOTO
Ha Tlepuoja, KOpUTHpaH ¢ Opos Ha 0OpaTHO
M3KYTICHUTe OOMKHOBEHU aKIMHM W Ha HOBOU3NIAJCHUTE
TaKkWBa TPe3 MepHoa, YMHOXKEH 0 CPEITHO-BPEMEBUS

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2013

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
e Investment activity
e Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period

e The balance of retained profit and
changes during the period

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.

e Transfers and allocation of capital
between the owners.

e The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
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,,Buta Mu Xonauare” AJ]
CueToBOIHA ITOJIMTHKA U OEICHKKU
Kovm 31.12.2013 1.

¢akrop. To3u dakTop m3passBa Opost HA IHUTE, TpPeE3
KOMTO KOHKPETHUTE aKIWH ca OWIM ABbpPKaHH, CIIPIMO
o0mrus Opoit Ha THUTE TIPe3 Tepuoa.

Jloxoq Ha akmusa C HaMalleHa CTOMHOCT HE Ce
W3YHCIABA, ThUA KAaTO HIMa H3JaJCHH IIOTCHIIMAIHH

OOMKHOBEHHU aKII1u.

3. JlombJHHUTeJIHA HHPOPMAINA KbM CTATHUTE HA

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2013

during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial

(unancoBus oryer
CrpaBka 3a OITOBECTSBaHE Ha CUETOBOAHATA MOJIUTHKA
Ha BUTA MU XOJIIMHI'C Al xbm 31.12.2013 1.

statements’ items
Report on VITA MI HOLDINGS AD announced
accounting policy as of 31.12.2013.

31.12.2013 | 31.12.2012
thousand | thousand
BGN. BGN.
(xmi1. aB) | (XMJI. JIB)
3.1. |Ilapuynu cpeacrsa Cash Equivalents
KacoBu HanmmuHOCTH 0 2
bankoBM HAIMYHOCTH 0 2
O610: Total: 0 4
3.2. | Tekymu nacuBu Short-term liabilities
3aabIKeHUs kbM | Trade and other payables
JTIOCTABYHIIHA U KITHEHTH 0 3
Oo610: Total: 0
3.3. | Pa3xoau 3a neiiHocTTa Expences
Pa3x. 3a BpHIIHK yenyru | Cost of hired services 3 6
Pa3x. 3a Bp3Harpaxaenns | Expences forPersonnal 1 2
Oomo: Total: 4 8

3.4. PuHaHCOB pe3yJaTar

Texymuss ¢unancoB pesynrar Ha BUTA MU
XOJIAJUHI'C AL xum 31.12.2013 r. e cueToBOJHA
3ary0a B pazMep Ha 4 XuJl. JeBa.

3.5 OcHOBEH 10X0/ HA aAKIHSA

HoxonsT (3arybara) Ha akius € W34YKMCIeH Ha 0a3a Ha
HeTHara rnedanba (3ary0a) 3a pasmpe/esieHue U CpeaHO
MpeTeryicHusT Opoil Ha OOWKHOBEHHTE aKIMH B
oOpBIIeHNE TIPE3 OTUETHHS TEPHO.

3.4. Financial result

Net profit of VITA MI HOLDINGS AD to
31.12.2013 is an accounting loss amounting to BGN
4 thousand.

3.5 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the
reporting period.

31.12.2013 31.12.2012
thousand BGN |  thousand BGN

Average weighted | CpenHomnpereriieH
number of the shares | Opoii akiuu 50 50
Profit (Loss) in [lewan6a (3ary0a) 4) (8)
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WBura Mu Xosaame™ AJl
CueroBOIHA ITOIMTHEA B OCHEKKH
Kom 31122013 1.

Profit (Loss) in } I ]eqa q63 (zary0a)

i
| Hoxoxn (3311'63) HA
aKkuHA (JieBa)

i Earnings (Loss) per
share (BGN)

JIpy:KeCTBOTO HE € Peanu3upallo JOXOA OT EMUTHPAHH
AKLMNN.

3.6 Coburnst cirei parata Ha 6ananca

Hsama 3HauvMK CLONTHSA, HACTBITHITH MEXKAY OTUeTHATA
JaTa W Jarata Ha CbCTaBiHE Ha Oanalica, KOWTO Aa
npomeHsT (puHatncoBHTe oTHeTH KbM 31.12.2013 r.

“Vita Mi Hotdings™ AD
Accounting policy and noles
31122013

| e8| (0.16) |

The company has not gencrated revenues from new
emissions of shares.

3.6 Events after the balance
No significant events occurred between the reporting

date and the balance sheet, which could alter the
financial statements as on 31.12.2013
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